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Tue SPECTATOR, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WittiAm Street, New York. 


Telephone, John 231, John 282, 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





{All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1914, by The Spectator Company, New 
York. 
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ONCRETE construction demon- 
strated its ability to withstand al- 
most any degree of heat which may be 
generated, during the recent Salem con- 
lagation. Brick construction, also, again 
demonstrated its superiority in this test. 
At least two buildings, one built of con- 
crete and the other of brick, were then 
subjected to terrific heat, and both stood 
up under the test with practically no 
damage to the buildings or their contents, 
except the cracking or melting of the 
wired glass windows. In other words, 
the concrete form of construction, with 
openings protected by wired glass, has 
proved its right to be regarded as fire- 
proof, to all intents and purposes. Good 
brick construction has also again proved 
its utility as a fire stop. One of the 
buildings referred to was a concrete 
storehouse belonging to the Naumkeag 
Steam Cotton Mills Company. The win- 
lows were doubly protected in this case; 
first, by wired glass, and second, by in- 
etior metal-clad shutters controlled by 
fusible links. The other building, the 
power plant of the Salem Electric Light- 
ing Company, with openings also pro- 
lected by wired glass in metal frames, 
and with inside shutters, was so thor- 
oughly safeguarded that the plant was 
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able to resume operations within twenty- 
four hours after the fire. It is manifest, 
therefore, that it pays to spend a little 
more when erecting a business structure, 
in order to avoid the possible destruction 
of the property and to insure the contin- 
uance of the business without interrup- 
tion by fire. 


" gginigntone in Kansas are still in 
an unsatisfactory condition, so far 
as fire insurance rates and rating are 
concerned. At this writing it is not yet 
known whether the Attorney-General 
has filed a motion for a rehearing in the 
rate reduction case, which was decided 
by the Supreme Court in favor of the 
companies because the latter had not 
been given due notice of proposed reduc- 
tions. However, in either event the 
companies will have a fight on their 
hands; for it is understood that the In- 
surance Commissioner will promulgate a 
new order for reductions in rates if the 
old one, filed six years ago, is allowed 
to stand invalid under the Supreme 
Court decision. The loss ratios in Kan- 
sas of the stock companies in the last six 
years have certainly shown that the pre- 
vailing rates are none too high, these 
ratios having been as follows: 1913, 70.5 
per cent; 1912, 59.3 per cent; I9I1, 81.7 
percent ; 1910, 63.5 per cent ; 1909, 63 per 
cent; 1908, 64.3 per cent. It is apparent 
from these figures that the conduct of 
the fire insurance business in Kansas has 
been a steadily losing proposition for 
many years past; and the ratio of last 
year does not indicate that any improve- 
ment can be hoped for at existing rates. 
It is eminently proper, therefore, that the 
companies should take steps to increase 
rates in Kansas, rather than to suffer any 
further decrease therein to be made. If 
it shall develop that the Insurance Com- 
missioner can enforce a decrease in rates, 
notwithstanding the evident underwrit- 
ing loss which has been entailed by 
Kansas business during several years 
past, the companies must then decide 
whether or not they will continue to con- 
duct a losing business in the State 
named. 
HE request of the Workmen’s Com- 
pensation Commission of New 
York that the stock and mutual com- 
panies writing workmen’s compensation 
insurance deposit with the Commission 


5! 


Editorial 


the sum of $10,000, from which to pay 
losses, has raised quite a storm of pro- 
test. It is pointed out by some of the 
officials that there is no provision in the 
law requiring such a deposit, that in 
some cases the sum of $10,000 would be 
entirely inadequate, while in others it 
would be excessive, and that the main- 
tenance of such a deposit might conflict 
with the requirements of the insurance 
law regarding special deposits. An opin- 
ion is prevalent that the rulings and de- 
mands of the Commission are arbitrary 
and unbusinesslike, while in a number of 
instances they are in excess of the au- 
thority conferred by the law. It is un- 
fortunate that the law was passed with 
such haste that it contains many imper- 
fections and ambiguities; and in view of 
that fact the Commission should proceed 
with due caution, so as to make the 
working of the law as simple as possible. 
The companies have shown every dis- 
position to give the law a thorough trial, 
but feel that simple justice demands that 
they shall not be unduly hampered by un- 
reasonable rulings and regulations, 


A article in The Times, of London, 
calls attention to the field for 
group insurance open in England, and 
points out the fact that, in this respect, 
business houses of the United States are 
ahead of those in Great Britain. It 
claims that, while there has been a con- 
siderable increase in the number of staff 
pension funds of recent years, group in- 
surance has developed but slowly, even 
though one company has made a feature 
of it for fifty years. The desire on the 
part of employers to assist their em- 
ployees to make provision for their de- 
pendents in the event of premature 
death, or for their own old age, is a part 
of the new spirit of the times, and think- 
ing men realize that great benefits must 
accrue to both parties. In this country 
the plan is meeting with an encouraging 
amount of success, and thus far the ex- 
perience under group insurance, both as 
relates to finance and mortality, has been 
highly favorable. 


HE recent decision of the New York 
T Court of Appeals, in the case of 
a New York broker who placed insur- 
ance upon property in another State in a 
company not licensed in New York 





. 
} 


oe ns. 


i 


ee mcm 





t 
£ 
f 
; 
; 


Life Insurance 


State, has settled a point which has long 
been mooted as to the legality of such 
transactions. It has heretofore been 
claimed that, as the property insured was 
not located in New York State, and the 
insurance was written by a company in 
some other State, or in some foreign 
country, the transaction did not come un- 
der the jurisdiction of New York author- 
ities. Now that the matter has been 
finallly settled, brokers in New York will 
no longer be able to deal with unlicensed 
companies, except for the writing of 
legitimate excess risks on property lo- 
cated in New York State, under the pro- 
visions of section 137 of the New York 
law. 





LIFE INSURANCE 
KENTUCKY OPINION 


1913 Amendment to Organization of Co- 
operative Assessment Companies Law 
Held Unconstitutional 


Assistant Attorney-General Logan of Ken- 
tucky, in an opinion, holds the act of 1912 
amending the statutes providing for the organ- 
ization of co-operative assessment life insur- 
ance companies unconstitutional. The law pro- 
vides that such a concern must have 200 mem- 
bers and $200,000 insurance, five per cent of 
which is required to be paid in before starting 
business. The 1912 amendment added that co- 
operative assessment life companies must have 
a $100,000 guarantee fund before organization, 
and this the Assistant Attorney-General holds 
unconstitutional because the amendment was 
made without quoting the law in full. The 
question arose over the organization of a com- 
pany at Louisville which endeavored to raise 
the guarantee fund. The Insurance Department 
held that the company would have to comply 
with the original law as well, with the result 
that the matter was submitted to the Attorney 
General. 





Sustains Pacific Mutual in Special Inquiry 

Commissioner Epsteen of ‘the Colorado Insur- 
ance Department has made public his findings 
in a recent investigation conducted by him re- 
lative to the distribution of the profits of a 
stock life insurance company doing a partici- 
pating and a non-participating business. The 
investigation was the result of charges filed by 
the Pacific Mutual of Los Angeles against an 
agent at Denver. It was claimed that the 
agent used a comparative statement that the 
Pacific Mutual obtained its dividends from a 
source harmful to the dividends payable under 
its participating policies. The Commissioner 
finds: 

1. The Pacific Life does keep separate records 
as regards participating and non-participating 
life insurance. 

2. It does correctly determine the profits of its 
non-participating business. 

3. It does correctly determine the profits of 
its participating business. 

4. No dividends are paid to the stockholders 
of the company from the participating business. 
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ANNALS OF THE SCOTTISH 
WIDOWS FUND 


One Hundred Years History of a Prom- 
inent Life Assurance Company 

The Scottish Widows Fund Life Assurance 
Society of Edinburgh, now in its one hun- 
dredth year of existence, has issued an attrac- 
tive volume dealing with its history. Herbert 
Maxwell is the author of the work, and is to 
be congratulated on having written so read- 
able a work. As he well says in his introduc- 
tion, “A brief chronicle of prosperous enter- 
prise may not be devoid of interest to those 
who have experienced the vicissitudes of 
financial endeavor, and have realized in their 
own persons the strain of anxiety inseparable 
from the initial stages, as well as the glow of 
success after difficulties have been overcome.” 

The Scottish Widows Fund was established 
on January 2, 1815, after about four years of 
preliminary work, and has always been con- 
ducted on the mutual plan. It has had seven 
managers, the present incumbent, George 
James Lidstone, having been appointed in 1913. 
Down to the close of 1913 the society had paid 
$207,344,745 in claims, while its funds in hand 
now amount to $107,639,190. 

Annals of the Scottish Widows Fund will 
prove interesting reading to life insurance men 
in this country. Copies of the work, at $2.50 
each, may be obtained of The Spectator Com- 
pany, 135 William street, New York. 


Midland Mutual Agents Meet 


The eighth annual agents’ convention of the 
Midland Mutual Life of Columbus, Ohio, was held 
on Friday and Saturday last. The meeting be- 
gan with a luncheon at the Virginia hotel, after 
which the first business session was held, with 
James A. Brady presiding. The address of wel- 
come was delivered by President W. O. Thomp- 
son of the company. ‘A Selling Thought’? was 
discussed by A. G. Gilmour, W. H. Strawser, D. 
T. Hiser, J. F. Tarris and H. S. Foote. Among 
the other speakers at the first session were: 
T. J. Teeple, Manager J. A. Brady, M. G. Cal- 
hoon, C. C. North and E. O. Mower. Dinner was 
served that evening at the Virginia hotel, with 
R. A. Tuttle as toastmaster. C. E. Schaad, E. P. 
Tice, O. C. Norton, J. G. Monroe, R. A. Tuttley 
A. H. Sherer, H. P. Jeffers and J. A. Brady were 
among the speakers. Saturday morning was 
devoted to sight-seeing, and luncheon was 
served at the Virginia, Dr. E. J. Wilson presid- 
ing. Addresses were made by Dr. C. C. Miller, 
deputy commissioner of schools, Charles J. 
Pretzman and President Thompson. 

The officers and agents of the company held 
a memorial meeting in honor of the late Bow- 
man F. Reinmund, secretary of the company, 
whose death occurred recently. President 
Thompson, Acting Secretary George W. Stein- 
man, and others, paid high tributes to the lat« 
secretary. 


Farmers National Life, Syracuse 


The Farmers National Life of Syracuse, which 
was recently granted a license by the New 
York Insurance Department, will begin active 
operation within the next few weeks. The 
company has a capital of $200,000 and a sur- 
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plus of $100,000. The stock was distributeq 
among the grange communities of New York, 
Pennsylvania and Ohio, and was sold at $165 
per share. Application will shortly be made to 
change the name to the Farmers and Traders 
Life, so as not to conflict with other companies 
of the same name. The company will isgue 
non-participating policies exclusively, and wil] 
loan moneys directly to the farmer on farm ge. 
curities. The stock which was sold at less than 
ten per cent commission has been distributed 
among 600 stockholders. Herman Washburn, 
for eight years actuary of the La Latina Amer. 
icano Life of Mexico City, has been appointed 
actuary of the new company. He was for over 
eleven years in the actuarial department of 
the Metropolitan Life of New York. The of- 
ficers are: Elliott B. Norris, president; Will. 
iam T. Creasy, L. J. Taber, Frances H. Gates, 
Robert Dey, John Ham, and Charles G. Bald- 
win, vice-presidents; Isaac H. Munro, treas- 
urer, and William M. Peckham, counsel. 


Equitable Life’s Fifty-fifth Anniversary 


The Equitable Life of New York celebrated 
its fifty-fifth anniversary on Monday, July 27. 
President William A. Day, in a _ birthday an- 
nouncement, states that during the company’s 
career it has paid to policyholders $90,000,000 
more than it has received in premiums, and that 
it has paid out $1,000,000,000, at least half of 
which has gone to living policyholders in the 
form of endowments and dividends. The com- 
pany has $50,000,000 in reserves, covering out- 
standing contracts of $1,500,000,000. President 
Day, in his letter, says: 

It is an improving thought for those of us 
engaged in serving the public through legal re- 
serve life insurance institutions to recognize 
that our whole business is not much more than 
a half century old. It reminds us to push on 
to larger service than stop to wonder at present 
achievements. Life insurance companies are 
public servants, are public service corporations 
and not profit-making concerns, sages of insur- 
ance are constantly expanding and the service 
of life insurance broadening. From its incep- 
tion the Equitable has been the leader in bet- 
tering the policy and putting it to new usages. 


Louisiana State Life Agents Meet 


The Louisiana State Life entertained about 
twenty-five of its leading agents recently at the 
home office in Shreveport. At a luncheon givel 
at the Youree hotel, the problems of the field 
were discussed in general, and a number of 
speeches were made. The summing up of crop 
conditions in Louisiana seemed to indicate 4 
large fall business, and all of the agents left in 
high spirits and with a determination to double 
the company’s business during the next six 
months. The Louisiana State has had a fe 
markable mortality record, having only 4 few 
days ago experienced its second loss in two and 
one-half years in business, with nearly three 
million insurance in force. 


Capitol Life of Colorado 


Last week the Capitol Life of Denver, Cdl. 
entered the tenth year of its history, and Pres- 
ident Thomas F. Daly feels confident that its 
past fine record will be more than maintained. 
The company has been built up slowly to a firm 
position in the life insurance world, a8 W4 
amply proven by a recent examination of the 
company. The insurance officials of four 
States joined in that examination and gave the 
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company a splendid endorsement in the follow- 
ing language: “We find that the company is 
carefully and economically managed; that its 
investments are conservative; that its pay- 
ment of claims is prompt, and that it is in- 
creasing at a reasonable rate in volume of busi- 
ness and in surplus.” 

The company possessed at the date of the ex- 
amination, May 31, 1914, admitted assets 
amounting to $1,393,348, while its surplus to 
policyholders was $226,589. This latter item 
showed a gain of $9243 over the statement made 
on January 1. Over fifteen millions of insur- 
ance is on the books of the company, a sub- 
stantial gain having been made since the be- 
ginning of the year. Under the guiding hand 
of President Thos. F. Daly, who is a veteran 
in the insurance business, the Capitol Life will’ 
undoubtedly make further progress and be an 
even greater credit to its home State. 


H. C. Cox Elected President Canada Life 


Herbert C. Cox has been elected president and 


-managing director of the Canada Life Assurance 


of Toronto to succeed his brother, the late E. 
W. Cox, whose death occurred about a month ago 
in England. E: W. Cox succeeded his father, the 
late Senator George A. Cox, as president only 
six months ago. Herbert C. Cox was president 
of the Imperial Life of Canada. 

George A. Morrow has been elected president 
of the Imperial Life to succeed Mr. Cox. Mr. 
Morrow is prominent in the financial world of 
Canada, and holds offices of importance with 
many large institutions. He is a director in 
the Western and the British Assurance and the 
Imperial Accident and Guarantee. 


American Home Life, Fort Worth 

The International Life of St. Louis has 
withdrawn its proposition to reinsure the busi- 
ness of the American Home Life of Fort Worth, 
Texas. The stockholders of the latter company 
failed to reach an agreement at a recent meet- 
ing to accept the offer of the International. It 
ig understood that no further reinsurance 
agreement is being considered by the American 
Home. 


Royal Life to Increase Capital 

The Royal Life of Chicago, which has been 
writing ordinary and industrial life insurance, 
proposes to enter the health and accident field. 
A meeting of the stockholders has been called 
for August 17, to vote on increasing the capital 
stock to $200,000 and amending the charter to 
permit the additional lines. As soon as the 
charter is issued, the Royal Life will include the 
total disability and double indemnity clause in 
all policies. 


Superior Life, Chicago 

The organization of the Superior Life of 
Chicago ig being pushed, and the company has 
opened offices in the First National Bafik build- 
ing in that city. The promotion is in charge 
of Frederick Deiser, who is vice-president ot 
the company. L. O. V. Everhard, the presi- 
dent, is a well-known life insurance man. The 
company will have a capital of $100,000 and will 
Write non-participating business on both th 
ordinary and industrial plan. 


The Spectator 
We tegard your paper as one of the best insurance 
journals in the United States—Thomas F. Daly, 
President the Capitol Life. 


THE SPECTATOR 
CANADIAN LIFE MEN MEET 





Annual Convention at Halifax an 
Elaborate Affair 


LARGE ARRAY OF BRILLIANT SPEAKERS 





Meeting Began on Monday with Preliminary 
Session—Comes to a Close To-Day 


HALIFAX, N. S., July 29.—The annual con- 
vention of the Life Underwriters Association of 
Canada began here on Monday last for a four 
days’ session and will come to a close on 
Thursday. An elaborate programme had been 
arranged, and the meeting was in every 
respect one of the most satisfactory in the 
history of the association. The convention is 
being held at the height of the tourists’ season, 
when Halifax is in its gayest splendor and the 
historic town has been thoroughly explored by 
the visiting life insurance underwriters. The 
opening session began on Monday morning and 
was devoted to preliminary business. On Tues- 
day morning the convention was formally called 
to order in the Technical College. Addresses of 
welcome were delivered by Mayor F. P. Bligh 
of Halifax; F. B. McCurdy, M. P., president of 
the Halifax Board of Trade, and A. J. Dove, 
president of the Halifax Association. The re- 
sponses were made by John A. Tory, honorary 
president of the association, and Vice-President 
J. A. Johnson. President T. B. Macauley pre- 
sided. Tuesday was given over to addresses 
and discussions, as was to-day’s session. The 
annual banquet will be served this evening 
at the Halifax hotel. Among the _ speakers 
scheduled for this occasion are: Hon. George 
H. Murray, premier of Nova Scotia; Robert 
Lynn Cox of New York, manager and counsel 
Association of Life Insurance Presidents; W. C. 
Macdonald, managing director Confederation 
Life; President Macauley of the association, 
and Mrs. Florence E. Shaal of Boston. To- 
morrow’s session will be given over to business, 
a discussion, and addresses. President E. J. 
Clark, of the National Association of Life Un- 
derwriters, delivered an address at to-day’s 
session on “Service to Policyholders.’’ 


ADDRESS OF ROBERT LYNN COX 


Robert Lynn Cox, general counsel and man- 
ager of the Association of Life Insurance Presi- 
dents, spoke on the subject of ‘‘The New 
Rivalry in Business,’’ during the course of 
which he said that the element of humanity 
already existed in life insurance, because of its 
innate character of business, but that it would 
be still further developed in the field of activ- 
ity, the expansion depending in a _ large 
measure, he said, upon the men who form the 
contact—the agents. Mr. Cox said, in part: 


No one believes that, in view of the economic ad- 
vantage of carrying on industry as we do it to-day, 
there is a possibility of returning to former methods 
of manufacturing and the re-establishment of the old- 
time relation between producer and consumer or be- 
tween employer and employee, yet I suppose we all 
believe that a solution must be found for the problem 
which now confronts us, and I am wondering whether 
it will not come from an enlargement of our sense of 
duty and responsibility to mankind in general—that 
is, from a new conception of the service we should 
render to our fellowmen, in return for which we hope 
to be better served by them. Are we not able to see 
the dawning of a new day in the attitude being taken 
by men at the head of some of our largest business 
institutions? I do net refer alone to the service 
which a business institution renders to its customers, 
because competition has a tendency to keep this 
service up to a high standard. I have in mind also 
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the service which an employer of labor must render in 
directing in the interest of his employees, as well as 
the public, the business which aftords him and his 
employees a chance to serve the world in some im- 
portant economic way, and in turn to be served by 
the world as to their needs in other respects. I have 
in mind the honest day’s work and painstaking care 
which the workman must give to his work if the 
business in which he is employed is to succeed in 
competition with others. In fact, | have in mind all 
who contribute to the quality of a given product and 
to the successful marketing of it, whether he be man- 
ager, mechanic, truck-driver or office boy. By their 
collective service shall they be known in future. 

lf we could but gain a better understanding of the 
fact that not money, but rather the comforts of life 
which money will buy, are the things which we really 
wish to achieve in this world, we would see that to 
furnish insurance in case of death, and compensation 
in case of injury, shorter hours and better recreation 
facilities, safer machinery and better housing condi- 
tions, and the many other advantages to which the 
attention of the business world is being directed at 
the present time, are all in effect profit-sharing of a 
practical kind. These are direct contributions to 
human happiness that reach the mark, and they are 
showing us how personal interest in the welfare of 
others can be and is being extended beyond what was 
deemed sufhcient up to the time that modern business 
developments substituted horizontal for vertical lines 
of cleavage in society. It is to be hoped that as cap- 
tains of industry are brought to recognize duties lying 
outside of their obligations to stockholders, likewise 
employees will see that their interest in humanity 
must extend beyond their fellow unionists with whom 
they are in direct contact, since the sin of greed and 
selfishness does not become a virtue merely because 
opportunity for the exercise of it is limited. 

Large business interests are coming to see that the 
test a their right to live will come on the quality of 
their service to the public and the treatment of those 
subject to their control. Competition in future is 
going to include a healthy rivalry in the humanizing 
of business. Perhaps I p Rive say the rehumanizing 
of hot owners and employees of big business espe- 
cially. 

Life insurance long since went through the fire of 
public criticism and emerged with its place in the 
economic world more firmly established than ever be- 
fore. But let us not in our elation mistake the 
reason for our salvation. It was not the amount of 
our assets, nor the undoubted solvency of our com- 
panies, that saved us. Nor was it alone because of 
the generally high character of the army of men en- 
gaged in the business that we escaped unharmed. No, 
it was because the business was founded on human 
sympathy and had always made its appeal to the bet- 
ter side of human nature. Though at times it has 
drifted from the course laid out by its pioneers, it 
never went so far astray as to worship with other 
enterprises at what has been aptly called in a recent 
magazine “‘dividendolatry.”” It began as a mutual en- 
terprise, and even the entry of stock companies never 
changed its essentially co-operative character. Fur- 
thermore, the workers in life insurance are mainly in 
the field in direct relation with its customers, instead 
of in factory or shop. In this respect it is in direct 
contrast with the ordinary commercial enterprise. 
Life insurance, therefore, never lost under specializa- 
tion its human touch and never ceased to make a 
human appeal. 


THE DOLLAR AND THE MORTALITY RATE 


“The Dollar and the Mortality Rate’’ was the 
subject of an interesting address by E. E. Rit- 
tenhouse of New York, president of the Life 
Extension Institute. Mr. Rittenhous said, in 
part: 


Now, it is obvious that every life prolonged among 
policyholders operates to reduce the cost of life in- 
surance. The lower we can maintain the mortality 
level, the greater will be the mortality savings. Last 
year the American companies spent over seven mil- 
lion dollars for medical selection in order to keep 
the actual a safe distance below the expected mor- 
tality. If it is worth while to spend this vast sum 
before people are insured, in order to keep the mor- 
tality down, why is it not worth while to spend a 
reasonable sum after they are in to accomplish the 
same purpose? Wei will not take a man with tubercu- 
losis or heart disease, or with indications of these 
diseases, but we do not care a rap how soam he gets 
them after he is insured. 

As a matter of fact, we know that the benefit of 
medical selection soon wears off, and that then the 
average policyholder is an excellent subject for a 
health examination. Why not offer it to him? We 
cannot compel him to take it, but out of every group 
of policyholders a certain percentage will voluntarily 
do so. This number will not be sufficiently large to 
burden any company with a heavy expenditure, but at 
the same time the group will be large enough to make 
it a very profitable investment. ® 

You are interested in this plan of assisting in hold- 
ing down the mortality rate, not only because it is a 
good thing for your company, but because it is a 
good thing for you. The closer your company can 
get to the people, the easier it will be for you to 
write business. The people have confidence in life 
insurance, and the managements of life insurance 
companies have an influence for good in this health 
conservation work, the strength of which they can 
scarcely realize. Why should they not use it? 
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It costs very little to stand for a sound principle; 
especially is it profitable when the public is in accord 
with such a stand. Every company should use its 
power and influence, not only to teach its policy- 
holders how to avoid disease and to go to their 
doctors for occasional inspections, but to assist in 
bringing public sentiment to the support of public 
health officials. There is scarcely a community where 
the health officer does not need such help. 

The cities in the United States spend five times as 
much per capita to prevent fire waste as they do to 
prevent life waste, and yet, on a conservative esti- 
mate, the annual economic loss due to life waste is 
six times greater than that due to fire waste, and this 
ratio doubtless holds good, or nearly so, in Canada. 

Surely, if it is right for a fire insurance company to 
spend money to prevent fire waste, it cannot be 
wrong for a life insurance company to spend money 
to prevent life waste. 

An institution that is paying in death claims over 
$1400 every minute of the working day cannot long 
remain indifferent to the estimated loss of a human 
life every minute of the entire day from preventable 
cause. 

And if a business reason is needed to enter this 
field, we find it in the fact that a dollar saved from 
reduced mortality will buy a stockholder or policy- 
holder as much as a dollar saved from any other 
source, and that as a public good-will producer the 
plan is worth more than it costs. 


Prudential Appraisers’ Report Accepted 

TRENTON, July 28.—Another forward step in 
the mutualization proposition of the Prudential 
of Newark was taken to-day, when Chan- 
cellor Walker heard arguments for and 
against the adoption or rejection of the report 
submitted by the appraisers fixing a value of 
$455 on each $50 share of stock. Richard V. 
Lindabury opened the hearing as counsel for the 
company, together with Edward D. Duffield, 
general solicitor, by asking that the report be 
accepted so that the scheme of mutualization 
could be completed. This brought objections 
from Robert H. McCarter, who, with John R. 
Hardin, represented J. S. Rippel, John Illings- 
worth and other stockholders. Mr. McCarter 
claimed that the appraisers had failed to allow 
enough to the stockholders for the stock that 
they held. The value of the good will of the 
company and their securities had not been given 
the consideration that they merited, he claimed. 
Special mention was made to section three of 
the appraisers’ report, wherein they divided the 
surplus from deferred dividend policies, ninety 
per cent to the policyholders, and ten per cent 
to the stockholders. Mr. McCarter claimed that 
this should have been given entirely to the 
stockholders. Following Mr. McCarter, former 
Governor John W. Griggs, who with Merrit 
Lane represented the policyholders, said that, 
although they had considered it improbable that 
an award would be made greater than $750 for 
each $100 share, they realized the hugeness of 
the task set for the appraisers and, considering 
everything, were willing to accept the report. 
Thomas N. McCarter spoke as counsel for the 
majority stockholders, representing chiefly the 
Fidelity Trust Company and Uzal H. McCarter, 
who together own a majority of the Prudential 
etock. In closing his brief remarks, Mr. Mc- 
Carter said: ‘‘We’re satisfied.’’ 

The State, which was represented by Insur- 
ance Commissioner George M. Lamonte, gave its 
approval to the plan and urged that the ap- 
praisers’ report be accepted as submitted. 

There being no further arguments to be pre- 
sented, Chancellor Walker announced that after 
due deliberation and after considering the argu- 
ments presented, he considered that the report 
should be accepted and that he would therefore 
accept it. At this point Mr. Lindabury spoke 
of fixing a compensation for the appraisers for 
their work, as they were now finished. When 
asked by Chancellor Walker if he had any idea 
of what the compensation should be, Mr. Linda- 
bury replied that he did, but considering the 
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proposition from all sides would rather not give 
it. It was decided that the Chancellor take the 
matter under advisement and announce later 
what the compensation would be. 


Company Tidings 
—The Union Central Life of Cincinnati now has 
about $40,000,000 of insurance in force. The com- 
pany’s assets are $100,000,000 and the surplus is about 
$5,000,000. 

The home-office agency of the Pacific Mutual Life 
of Los Angeles produced $1,150,640 in applications 
during June, breaking all records for that agency. 
The largest previous production was $750,930 in April 
last. 

The Ilinois Life of Chicago will exceed al! 
records for July examined business. The best pre- 
vious record is $1,753,000, which is only $162,500 more 
than was produced during the first twenty-three days 
of the month, 

The Equitable Life Insurance Company of Lowa, 
Des Moines, is preparing a schedule of rates for an- 
nuities. These rates will probably be published in 
the near future, and they will compare very favorably 
with those of other companies writing this class of 
business. 


—August has been made “Johnson month” by the 
agents of the National Life of the U. S. of A. of 
Chicago in honor of President A. M. Johnson, and a 
greatly increased production is expected in prepara- 
tion for the annual agency convention to be held 
September 2-4. 

-During June the New York Life of New York 
paid in death claims, cash values, dividends and an- 
nuities $5,940,062. The beneficiaries of 825 policyhold- 
ers who died received $2,455,995, and the living policy- 
holders received $3,484,067, the living thus receiving 
over $1,000,000 more than the beneficiaries of the dead. 
The company received 11,759 applications for new 
insurance in June, and more than 108,000 renewal pre- 
miums were paid. 

The Southland Life of Dallas has been licensed 
by the Insurance Department of New Mexico, The 
company has appointed R. B. Patton as its repre- 
sentative at Las Cruces, and intends to open up the 
remainder of the territory shortly. Heretofore the 
business of the company has been confined to Texas 
and Arkansas, but the management has decided to 
enlarge its field of operations. Another State, prob- 
ably Oklahoma, will be opened up in the very near 
future, and additional States will be entered from 
time to time. 

—Officials of the Reliance Life of Pittsburg report 
that the first six months’ business of this year has 
exceeded all other periods of previous years. During 
the first twenty days of July the Reliance reports 
more than $200,000 increase over the corresponding 
period of 1913. The company has set $20,000,000 or 
more as the goal for this year’s production. A. E. 
Altmond, superintendent of agencies of the Reliance, 
returned this week from a trip to the Pacific Coast, 
where he called upon the agencies of the company 
in that territory. 


Life Notes 


—Supervisor S. T. Wheatley, of the Western Penn- 
sylvania department of the Reliance Life of Pittsburg, 
has returned to his desk after an illness of several 
weeks. He was operated on for appendicitis. 

—G. W. Van Fleet has resigned as vice-president 
of the American National of St. Louis, and has dis- 
posed of his stock in the company. Mr. Van Fleet 
was formerly vice-president of the Peoria Life of 
Peoria, Ill. 

—The office employees of M. A. Hanna & Co., coal, 
iron and ore, have been insured on the group plan 
in the Equitable Life of New York. The individual 
amount approximately equal the several salaries, but 
no amount is above $3000. 

—George E. Lake, a member of the agency staff of 
the Union Central Life of Cincinnati, under Manager 
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Thursday 


E. E. Silver, was found unconscious on the railroad 
tracks last Saturday near his nome in Winchester 
Although seriously injured, he will recover, 


—The Topeka Association of Life Underwriters has 
elected the following officers: Charles A, Moore, 
president; Henry H. Hall, first vice-president; Charles 
second vice-president; Charles S, Boy. 
man, secretary, and John P. Moss, treasurer, 


De Forest, 


—The Northwestern National Life of Minneapolis, 
which intends to make application shortly for a license 
in one or two additional States, has requested the 
Minnesota Insurance Department to make an exam. 
iation of the company, which is now under way, 


—A new law has been enacted in Louisiana making 
it a misdemeanor to make or transmit false and de. 
rogatory statements, rumors or suggestions, written, 
printed or spoken, concerning the financial condition 
of any life insurance company organized under the 
laws of Louisiana. 


~The Union Central Life of Cincinnati has dis- 
tributed a handsomely colored hanger showing in an 
artistic manner the exterior and many interior views 
of the company’s beautiful new home-office building. 
Extending across the top of the hanger is a panoramic 
view of Cincinnati, with the Ohio river and the Ken- 
tucky shore in the background. 


—The Prudential of Newark has delegated Harvey 
Thomas to be in charge of the company’s publicity 
department. The appointment is in the continuance 
of the Prudential’s long-established policy of open 
relations with its policyholders. Mr. Thomas is a 
newspaper man of many years’ experience, and, until 
his new appointment, one of the company’s super 
visors. 

—Dr. Franklin C. Wells, senior medical director of 
the Equitable Life of New York, has prepared some 
valuable rules and regulations on how to be healthy 
though hot, in a booklet entitled ‘‘Health Precautions 
for Summer.” Dr. Wells’ instructions include per- 
sonal hygiene, eating, drinking, the annihilation of 
flies and mosquitoes, care of food, care of refrigera- 
tors, and concludes with a warning against vacation 
dangers. The booklet has been presented to the em- 
ployees of the company with the request that the 
rules and regulations be given a trial. 


The State agents for North Dakota of the North- 
western National Life of Minneapolis, the Crary- 
Turner Agency, met recently at the Great Northern 
Hotel, Devil’s Lake. President Baxter, Vice-Presi- 
dent and Medical Director Dr. Cook, Agency Director 
Hillweg and Treasurer White, also Directors Latta, 
vice-president of the Northwestern National Bank, 
and Mr. Crane, vice-president of the First National 
Bank, all of Minneapolis, were present. The attend: 
ance of agents, policyholders and banker agents was 
large, and at the banquet at the Great Northern Hotel 
in the evening speeches and talks were made by 
officers, directors, policyholders and agents. 


_IN DUSTRIAL | 


Peutnaiti F; ield Faw Siac Edward Gray 


Edward Gray, third vice-president of the 
Prudential of Newark, has been highly honored 
by the field force of that company in the pro- 
duction of a splendid amount of business during 
that officer’s recent visit to Europe. Upon his 
return Vice-President Gray was notified of the 
compliment paid him. Some 104,849 policies 
were issued with premiums of $11,688 and $24,- 
614,179 of ordinary business was written. 

All divisions took part in the “Gray Special,” 
with the exception of division C, consisting of 
twenty-two districts and five agency organiza- 
tions in the New England States, which was 
celebrating the company’s twentieth anni- 
versary in that territory. A wonderful record 
was made by this division in honor of this occ4- 
sion. In four weeks the total number of poli- 
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cies issued was 17,162, with premiums amount- 
ing to $2279, an average per agency of 25.6 
policies, and premiums of $3.40 per agent. 
There Was an average increase per agent of fifty 
cents a week. In addition to the industrial some 
$2,592,632 of ordinary was written. 


Name Industrial Life Committee 

The members of the committee representing 
industrial life insurance companies on _ the 
Worlds Insurance Congress committee on par- 
ticipation and attendance have been named. 
George B. Scott is chairman of the committee, 
and the others are Julian Sonntag, vice-presi- 
dent of the West Coast Life of San Francisco, 
and F. L. Hoffman, statistician of the Pruden- 
tial of New York. 


Industrial Notes 
~The Public Savings Life of Indianapolis recently 
celebrated ‘‘charter week,’’ and all records were 
broken in the amount of new business. 

The Commonwealth Life of Louisville has* pro- 
moted C. W. Cordial from agent at Asheville, Ky., to 
assistant superintendent at the home-office city. 

—0. A. Woods, superintendent of the Parsons, Kan., 
district of the Prudential of Newark, has been placed 
in charge of the new district opened last week at Los 
Angeles. 

—The Prudential of Newark has promoted W. L. 
Keys of Wausau, Wis., from canvasser to agency or- 
ganizer. Noah B. Thompson has been made agency 
organizer at Maryville, Mo. 

—The following assistant managers have been ap- 
pointed by the Colonial Life of Jersey City: H. 
Ables, Paterson; F. Moxey, Harlem; F. Moran, Eliza- 
beth; T. Dudgeon, Hoboken, and E. Groscher, Will- 
iamsburgh. 
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PLAN NATIONAL ASSOCIATION 


American Association of Accident Under- 
writers to Lose Identity Under 


New Name 

Plans are being completed for the proposed 
dissolution of the American Association of Ac- 
tident Underwriters at the annual meeting to 
be held September 9 to 11 at Atlantic City. In 
its stead will be organized the National Asso- 
ation of Accident Underwriters, in which all 
companies are expected to become members. 
President C. H. Boyer of the American Associ- 
ation has sent out notices calling attention to 
the meeting. It is expected that the Detroit 
Conference and the National Mutual Union will 
Merge with the new organization. The Detroit 
Conference members have expressed themselves 
48 favoring a general amalgamation. At the 
Meeting of the Southern Casualty and Surety 
Conference, held at Chattanooga recently, it was 
decided not to lose its identity, but that sup- 
bort would be given by members of the confer- 
‘tee who join the new association. 

A Meeting of the executive committee of the 
National Union will be held this week either at 
Chicago or South Bend, Mich., to discuss the 
status of the members in the event the Union 
Members merged with the proposed new associ- 
ition, President Boyer of the American Associ- 
tion Will probably be present. 
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Criticise Commission’s Action in De- 
manding $10,000 Deposit 


AUTHORITY TO BE TESTED, IT IS SAID 


Compliance with Request Would Mean Nearly 
Half Million Dollar Fund—Compensation 
News in Other States 


The recent order of the New York Workmen's 
Compensation Commission to companies trans- 
acting workmen’s compensation insurance to 
deposit $10,000 and the mutual companies $5006 
to provide a fund out of which the Commis- 
sion may pay claims has brought forth crit- 
icism from casualty underwriters and lawyers, 
who claim that the members have displayed a 
tendency to exceed the authority empowered 
them by the new law. The companies are un- 
willing to make such a deposit in view of the 
fact that they do not recognize the right of th 
commission to enforce the ruling under the 
law. The deposit would be unjust to the com- 
panies as a whole, as some have written as 
much as several millions in premiums, while 
others have only written a few thousand dollars 
in premiums. 

In New York State there are forty-one insur- 
ance carriers operating under the workmen’ 
compensation law, which at $10,000 each would 
bring the fund deposited with the Commission 
to $410,000. One or two companies have com 
plied with the ruling, but the remainder pro 
pose testing the authority for the order befor« 
depositing the fund. The president of one larg 
company, in answer to the demand, writes as 
follows: 


We are in receipt of a circular letter signed by your 
acting secretary, notifying us to deposit the sum of 
$10,000 with your Commission for the payment of cur- 
rent claims upon awards made by the Commission. 
The letter refers to section 25 of the workmen’s com- 
pensation law as your authority for sending this 
notice. 

According to our interpretation, which be believe 
is reasonable and correct, no authority is given you 
to make such demand. It may be expedient and de- 
sirable to make some deposit with your Commission, 
but that is a very different proposition from a de- 
mand. 

Please understand that in making the above ex- 
pressions we have no desire to antagonize your Com- 
mission. Qn the contrary, we clearly recognize the 
absolute necessity for our company to work in_per- 
fect harmony with you if it is at all possible. There 
are certain legal rights, however, which we, as cus- 
todians of the funds of our policyholders, must main- 
tain. Therefore we take the position above stated. 

In view of the fact that this demand has been made 
and that it may be expedient and helpful to make 
some deposit with your Commission, I beg to submit 
to you the following queries, and will appreciate your 
prompt reply to the same: 

1. How does your Commission purpose to secure 
to companies which may make such deposits with you 
the funds which you hold for their account? Do you 
propose to give a bond? 

2. What official will have the custody of these funds? 
Please give his name and title. 

3. Will the said official be bonded? [If so, in what 
sum? 

4. What safeguards, checks or supervision do you 
purpose extending to the companies whose funds you 
handle? Will such companies be permitted to detail 
a representative who, in conjunction with the repre- 
sentatives of the Commission, will have the right 
and opportunity to pass upon payments and to keep 
posted as to the amount of the companies’ funds in 
yours hands from day to day? ; 
“5. Do you not propose to take the companies into 
conference with you as to the amounts which it may 
be expedient to deposit in your hands? Some com- 
panies doing a large business under the workmen’s 
compensation act in New York may find that $10,000 
is by no means a sufficient sum to secure the expedi- 
tions handling of claim payments. Other companies 
doing a limited business there may find that it is 
entirely unnecessary to lock up $10,000 of their funds 
in your hands. It would seem that discrimination of 
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the right sort should be exercised at this point, and 
that it should be exercised after frank, full and, in- 
deed, frequent conference with company executives. 

6. What kind of receipt do you purpose giving com- 
panies which make such deposits? You will recognize 
that until this money is actually disbursed by you it 
should be counted as an asset to the credit of the 
depositing company. In order so to count it the com- 
pany should be in possession of such a document as 
will be acceptable to the examiners of the Insurance 
Department of your State and other States, as well as 
to an examining committee of the stockholders of the 
company itself. 


COMMITTEE TO CONFER 


The Casualty Insurance Exchange of New 
York has appointed a commission to confer 
with the commission on the subject. The com- 
mittee is composed of representatives of the 
Globe Indemnity, New York; Ocean Accident 
and Guarantee of London; Maryland Casualty of 
Baltimore and the Frankfort General of Frank- 
fort. 

Resolutions were adopted by the companies 
writing workmen’s compensation in New York 
State at a meeting held on Tuesday last at the 
Casualty Insurance Exchange, protesting against 
the demand of the commission that each com- 
pany make the $10,000 deposit. 

A large New York city laundry has announced 
to its patrons that one cent will be added to 
each bundle of laundry in order to help defray 
the expenses it has been placed under because 
of the workmen’s compensation law. It is 
pointed out that the employer simply acts as 
the tax collector. The notice is as follows: 

Beginning Monday, July 20, 1914, one cent will be 
added to the amount of every laundry bundle. We 
think it but just to our customers to say that it is on 
account of the cost of the workmen’s compensation 
law. This charge is made, instead of raising the 
wey of any one article, to provide for part of the 

We are firm believers in workmen’s compensation, 


_ but it undoubtedly increases the cost of production. 


All increases in the cost of production, whether they 
be caused by shorter hours, increased wages, increased 
cost of raw materials, or workmen’s compensation, 
must be borne by the consumer. There is no other 
way if business is to go on. In this instance the em- 
ployer simple acts as the tax collector, and we are 
told that was the intention of the framers of this law. 


RATING BUREAU RULING 


The following ruling has been made by the 
New York Compensation Rating 
Bureau: 


Inspection 


Supplementary Classifications.—In cases of risks for 
which no classifications exist in the manual and no 
general classification is practicable, supplementary 
classifications are to be established by means of cards 
which will be supplementary to the manual. These 
cards should show a description of the classification 
and the name of the risk to which it has been ap- 
plied. A file of these classifications should be kept, in 
order that other risks falling within such classifica- 
tion may be assigned thereto. Supp!ementary classi- 
fications will be published as an appendix to the 
manual. 

Average Rates.-—-All risks involving the problem of 
average rating must be submitted by all carriers that 
desire to obtain average rates through the classifica- 
tion committee, with a full presentation of the facts 
involved in the case. The committee will pass upon 
the risk and promulgate a rate, subject to the ap 
proval of the Insurance Department. It is under- 
stood that the average rates shall not be applied to 
risks which are available for a division of the pay- 
roll. No motion for an average rate will be enter- 
tained except on the basis of detailed information 
furnished the classification committee, embracing all 
the data upon which the company has computed the 
rate which it requests to be approved. The Insur- 
ance Department will formulate rules for reporting 
the experience on risks to be rated under this rule. 

Applications for Rates and Classifications From 
Brokers and Agents.—Hereafter the committee will 
consider only applications for rates and classifications 
from insurance carriers or employers. Agents and 
brokers will be required to refer their questions 
direct to the insurance carriers. 


SCHEDULE OF PHYSICIANS’ FEES 
An agreement has been reached between rep- 
resentatives of casualty insurance companies 
and the New York State Medical Society on a 
fixed schedule of charges for service to injured 
workmen. The law placed no limit on the 
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amount the physician would be empowered to 
charge during the two weeks the workman is 
injured before weekly indemnities begin. The 
schedule as agreed upon provides that a phy- 
sician will charge $2 for an ordinary day visit 
at the home of the patient, including an anti- 
septic dressing when necessary, and $1 for each 
subsequent treatment at home or office. Hospital 
visits will be charged for at the rate of $1. 
Night visits, between 9 o’clock and 7 o’clock 
A. M., will be charged for at the rate of $3. 
For a formal report at the request of the in- 
surance carrier that rate will be $1. First at- 
tention at the physician’s office, including oper- 
ative procedure and the dressing of wounds, 
will draw a fee of $1.50. 

Operations including amputations, fractures, 
dislocations, sprains and other injuries calling 
for treatment call for speciiic fees. 

For an examination in lunacy, including one 
day’s attendance at court or before a commis- 
mission the fee is $50. Subsequent court or 
commission attendance will command $25 a day. 
Other general fees are as follows: Complete 
physical examination and report by other than 
attending physician, $3; autopsy, complete, 
with written report, $50; autopsy, attending, but 
not performing, $10; microscopical and chemical 
analysis of organs, $50; testimony in court or 
before commission as to simple fact of injury, 
$10; testimony at coroner’s inquest, $5; expert 
testimony, per day, $15 to $20; introducing 
catheter, $2; X-ray picture, including plates, $5; 
subsequent pictures, with plates, $3 each; ad- 
ministration of general anesthetic, $5. 

Treatment shall not extend over sixty days 
as provided by the law, section 18, from the date 
of injury except upon special arrangement with 
the insurance carrier. 


IOWA COMMISSIONER DEFINES HIS POWER 


Industrial Commissioner Warren S. Garst, in 
charge of the workmen’s compensation law in 
Iowa, has held that under the statute he has 
the right to determine the amount that an em- 
ployer shall pay a physician for medical at- 
tendance upon an injured employee. Commis- 
sioner Garst also holds that if an employer anc 
employee cannot agree upon a physician, he, 
Garst, shall select him. The effect of this rul- 
ing will be to reduce fees charged by surgeons 
and physicians in such cases, prevent the hir- 
ing of quacks at cheap prices and eliminates 
the temptation to employers to employ a doc- 
tor for a term of months at a fixed salary to 
look after his employees. This latter method 
has prevailed in other States unsatisfactorily, 
it is said. 

Des Moines doctors have formally protested 
against the establishment in Des Moines of a 
co-operative hospital where the family of the 
working man and himself can be cared for at a 
cost of 25 cents per month. The establishment 
of such an institution will serve as an aid in 
the reduction of claims paid injured employees 
by employers, so it has been represented. The 
sanction of Commissioner Garst has been asked 
on the question, but thus far not received. It 
is claimed that under the system the contract 
would be with the insurance companies rather 
than the employees or employers. The doctors 
object on the grounds that the institution would 
not result in the best care for the injured and 
will cheapen the profession. 


TEXAS COMPENSATION 


A new manual containing the workmen’s com- 
pensation insurance rates has been issued by 
the Texas Employers Insurance Association of 
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Dallas, according to advices received by the 
Commissioner of Insurance and Banking here 
from Secretary Collins of that association. 
When the new manual has been received it will 
be carefully checked up, and if found to 
harmonize with the rates now in force it will 
be approved. 

The Massachusetts Bonding and Insurance 
Company of Boston has advised the Insurance 
Department that it has decided to write work- 
men’s compensation insurance under the rates 
promulgated by the Commissioner on May 138. 
This company had been holding back since the 
approval of these rates. 

Philip Frankel of Cleveland, Ohio, represent- 
ing the Cleveland Garment Manufacturers As- 
sociation, the Foundrymensg Association, and 
some other organizations, has received a letter 
from Superintendent R. M. Small, reaffirming 
his first ruling to the effect that two or more 
persons or corporations engaged in the same 
line of business can not, under the general in- 
surance laws, form an association to carry 
their own workmen’s compensation insurance. 
Mr. Frankel will ask an opinion from Attorney 
General Hogan on this point and may take it 
into the courts as a test case. 


Massachusetts Bonding, Boston 

The first financial exhibit made by the Massa- 
chusetts Bonding and Insurance Company of 
Boston since the increase of its capital to $2,- 
000,000 was made last week showing a surplus 
to policyholders, according to the Insurance De- 
partment, of $2,479,425. Non-admitted assets of 
nearly $300,000 include premiums in course of 
collection, bids receivable and other items 
demonstrated by experience as_ collectible; 
moreover, the cost of the purchase of the United 
otates Health and Accident of Saginaw, bring- 
ing in an annual income of over $1,000,000, has 
been charged off, prior to the issuance of this 
statement. The annual net income of the com- 
pany promises to exceed $4,000,000, which is a 
remarkable showing when it is recalled that the 
institution was only organized in 1907. TT. J. 
Falvey is not only president and organizer, but 
the guiding genius of the company. 


George H. Gist Dead 

George H. Gist, one of the vice-presidents of 
the Fidelity and Deposit of Baltimore, died 
Saturday evening at the Mercy Hospital in that 
city of apoplexy at the age of fifty-three years. 
He had been in ill health for two years, and for 
the past six months had spent but little time 
at his office. Mr. Gist was born at Westminster, 
Md., and had been with the Fidelity and De- 
posit for twenty-three years, entering the 
services of the company as fidelity under- 
writer. He was recognized as an authority on 
fidelity underwriting. 





Metropolitan Life to Write Sickness Insurance 

Action was taken by the directors of the Me- 
tropolitan Life of New York at a meeting held 
on Tuesday last extending the operations of the 
company so as to include the writing of insur- 
ance against disability due to sickness on the 
group plan. The scheme does not include acci- 
dents arising from hazards of occupation, this 
being taken care of by the workmen’s compen- 
sation laws and accident insurance companies. 
The agents of the company throughout the 
United States and Canada have been notified of 
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the plan. In speaking of the action taken, 
Vice-President Haley Fiske said: 

The present plans contemplate group insur. 
ance only. Contracts will be entered into with 
employers of labor for the insurance of their 
employees against sickness and against acciden. 
tal injuries not arising out of and in the course 
of employment, the premiums to be paid either 
by the employer, by the employer and employees 
jointly or by the employees alone. 


Midland Casualty Reinsures Kentucky 
Business 

The Kentucky industrial and commercial busj- 
ness of the Midland Casualty of Chicago hag 
been reinsured in the National Life of the J, 
S. A. of Chicago, and the latter company has 
withdrawn from that State. Zimmerman & 
Thomas of Louisville, general agents for Mid- 
land, have taken a similar position with the Na. 
tional. 


Casualty Notes 

—The Massachusetts Accident of Boston made a 
splendid record during the first six months of this 
year, and expects to make an equally fine showing 
during the remainder of the year. The company’s 
claims for June totaled 4386, 365 of which were paid 
within one day from receipt of proofs. 

—The New York Safety Reserve Fund of Syracuse 
has recently opened a weekly department with T. E. 
Guess as manager. The Fund is operating at present 
in Buffalo, Rochester, Syracuse and Utica. Later a 
department will be opened in New York city and 
Philadelphia. The results in the amount of business 
produced have been very satisfactory. 

—The Inter-State Casualty and Guaranty of Albu- 
querque, N. M., has been granted an Arizona license. 
An examination of the company’s affairs was made 
by the Arizona Insurance Department as of July 19, 
anu the company, as well as the management, was 
highly complimented. Assets were found to be $164, 
430, admitted basis; the net surplus was $58,679, and 
the paid-up capital $103,960. 

—The Casualty Company of America of New York 
has acquired the fifteen-story building at 68 William 
street, and will use it as its home-office building. 
The company is now located at 123 William street, 
and expects to move this fall, occupying the second, 
third and fourth floors. The building was owned by 
the New York Realty Corporation, and was valued at 
$1,500,000. 


FIRE INSURANCE 


NEW YORK SURVEYS 

Fire Losses.—The seventh month of the 
year has held its own in fire losses in this city, 
and shows a slight decrease below last year: 
The first six months was sufficiently ahead to 
preclude the thought of any improvement ™ 
the record. The most discouraging feature 1 
this experience to underwriters is the apparent 
failure of all the devices and regulations t0 
prevent fires, both legal and from an under- 
writing view of safety. There are no signs 
that the safeguards will be omitted, but the 
present year offers very little proof that the 
past efforts in the preventive line have been 
moderately successful in reducing the losses. 

Outside Risks.—The conviction of Pinkney, 
a dealer in surplus and unauthorized fire in 
surance, seems to cut off all chance of issuing 
policies in this State upon outside risks. At- 
tention has already been called to an implied 
permission to issue such policies in an 
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emption clause which is in last session’s legis- 
ation, and declares that the penalties and 
restrictions of the prohibitory law shall not 
apply to risks “outside the State.” The Pink- 
ney case did not rest upon this clause, and the 
lawyers who appeared in a former case insists 
that the Pinkney decision will not stand un- 
challenged. 


Big Tank Flooded Building.—The accident 
in Williamsburgh in a building equipped with a 
sprinkler tank, which emptied its contents into 
the building to increase the losses on four 
floors, is significant of a danger that all sprink- 
ler tanks are liable to encounter. The sprink- 
ler leakage policies only cover when no fire 
occurs, and do not fit such cases as the one 
described. As an old adjuster said on another 
occasion, if the companies could get rid of the 
extra water damage from tanks and the high- 
pressure service they would settle their purely 
fre losses for one-half the present experience. 


Automobile Rates Demoralized.—There 
has been a boom this summer in automobile 
insurance but rates and commissions are de- 
moralized. The companies are nominally 
working under a rate compact, but it is openly 
charged that to meet competition the compact 
has been waived aside in many cases. The en- 
trance of new companies into this field has led 
to cut rates in quarters least expected. 


Grain Policies.—Several good-sized orders 
on grain in Northwestern elevators have lately 
appeared in this market and been accepted by 
companies. The point has been raised whether 
companies not regularly represented in Minne- 
sota have a right to issue grain policies on 
elevators in that State. 


New England Rates.—There was a move- 
ment in this city a few days ago to hold a con- 
ference on the subject of New England rates, 
but it was deemed wiser to refer the matter to 
the Eastern Union. The hot weather and the 
vacation season made it expedient to abandon 
the separate company conference for the 
present. 


CHICAGO AND THE WEST 


Chicago Conditions . Commended. — The 
engineers of the National Board of Fire Un- 
derwriters, at the request of the Department 
of Public Works, have made a supplemental 
inspection of Chicago, especially as regards the 
increased water supply and better fire protec- 
tion on the South Side. A marked improve- 
ment is shown over the tests made in 1912, and 
also in June of this year. Thirty-three pres- 
sire tests made in various parts of the city 
show an average increase of eight pounds as 
compared with 1912. In South Chicago the 
increase is twenty pounds, and in the stock 
yards nine pounds. While here the engineers 
made a general review of the Chicago situa- 
tion, and commend the improved conditions 
found in the fire, building and electrical de- 
Partments. 


Prussian National to Write Automobile 
Insurance,—The Prussian National of Stettin 
has begun the issuance of full coverage for 
automobiles under a combined policy issued by 
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the Prussian National Fire and the Zurich 
Accident, which are under joint management 
in the United States. S. G. Wright, who has 
been in charge of the automobile department 
of the Insurance Company of North America 
at Philadelphia, has been appointed super- 
intendent of the new department. 


Chicago Board Meeting.—The adjourned 
quarterly meeting of the Chicago Board of 
Underwriters will be held to-day. The busi- 
ness to come up includes the election of mem- 
bers of the executive committee, the request 
for change in brokerage, the remission of fees 
and amendments to constitution and by-laws. 


BOSTON AND VICINITY 


New England Rates.—Rates in New Eng- 
land continue to be the informal subject of 
discussion in Boston, and when the New 
England Exchange reconvenes next month, 
Secretary Goddard hopes to have replies to 
his circular letter addressed to the companies 
asking for their experience on specific classes 
and in specific communities where losses have 
been most severe. Salem losses are now prac- 
tically all cleared up, the National of Hart- 
ford, the stock company most heavily involved, 
having paid all its losses by July 15, with a few 
exceptions beyond the company’s control. 


W. F. Dearborn Resigns.—W. F. Dear- 
born, a veteran special agent and general agent 
for New England of the Caledonian, has 
resigned. 


Applies for License.—The Narragansett 
Mutual Fire of Providence, R. I., is seeking 
admission to Massachusetts. 


RETURN COMMISSIONS 


Meeting to be Held at Minneapolis Aug. 16 
to Discuss Subject 


At the coming meeting of the National As- 
sociation of Insurance Agents, which will be 
held in Minneapolis, Minn., beginning August 
17, one of the most important matters which 
will be considered is that of return commis- 
sions in defunct companies, a committee hav- 
ing been recently appointed by the National 
Association to look after the interests of the 
agents in any suits which may be brought by 
the American Union Fire Insurance Company of 
Philadelphia, which company was forced into 
the hands of a receiver in March, 1913. While 
the committee will primarily attend to the 
American Union receivership matter, the sub- 
ject is so important and the consequences 
fraught with such danger to every agent, 
whether he was identified with the American 
Union or any other company, that the National 
Association has decided the matter must be set- 
tled in the interests of every local representa- 
tive. The chairman of the committee on return 
commissions has issued a call for the initial 
meeting, to be held on the evening of August 
16 at the Hotel Raddison in Minneapolis, which 
is one day prior to the regular meetings of the 
National Association. It is desirable that the 
initial meeting be attended by as many agents 
as is possible, especially those agents who for- 
merly represented the American Union or its 
tributary companies, all agents being invited 
whether members of the National Association 
or not. 
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FLORIDA F. AND C. AFFAIRS 


Examiners Satisfied with Business Con- 
ditions and Reserves 





FORMER OFFICERS CONTINUE IN CHARGE 





Six Directors to be Succeeded by Others to be 
Elected August 18 


In reply to inquiries made by THE SPEcTA- 
TOR as to the facts in connection with the re- 
cent examination of the Florida Fire and Casu- 
alty Insurance Company of Jacksonville, and 
certain findings and recommendations made by 
the examiners and the Florida Insurance Com- 
mission, we have received the following letter 
from Gerald E. Hart, the company’s secretary 
and general manager, under date of July 25, 1914. 


[To the Editor of THE SPECTATOR] 

Your letter of 21st addressed to the president 
of this company has been handed to me by him 
for reply. 

Taking up your statements categorically, I beg 
to say that, first, the article in The Journal of 
Commerce did not contain the facts and we have 
a telegram from their editor, Mr. Ballard, stat- 
ing that it was published while he was absent 
and that he intended to make correction (which 
he has done very nicely in the issue of July 24). 

Secondly, the statement about the business 
is correct, and is understated by Mr. Barnes as 
to the actual amount of profit. The examiners 
did not question the business at all, and were 
satisfied with the reserves both for losses and 
premiums. Their criticisms were entirely di- 
rected to the investments made by the com- 
pany. 

To your third inquiry, the company is continu- 
ing just as heretofore, with the old board of 
directors still in existence by law until their 
successors are named. The executive officers 
were not asked to resign and are consequently 
Mr. Barnes as president, myself as secretary 
and general manager, and Mr. Gaillard as 
treasurer. 

To your fourth inquiry, the resignation of the 
board of directors was requested because six 
of the board were promoters of the company 
and had shared in the profits arising from the 
placing of the stock, and also one had received 
commissions upon mortgages and other invest- 
ments, and these six were prohibited from be- 
ing re-elected on the new board; the others, of 
course, can be re-elected. 

There is nothing in this whole matter except 
a difference of opinion as to the value of the 
company’s securities, and inasmuch as_ the 
value of these securities were made by the two 
examiners who were strangers to this city and 
State, and who were not conversant with the 
actual facts as to the value of lands and real 
estate, as well as bonds, etc., we do not attach 
much importance to their findings. We have no 
market here to establish values. 

While the State of Mississippi shared in the 
investigation at the request of the State of 
Florida, they have made no report to this com- 
pany, nor do we know what their intentions 
are as to the statements made by the examiner 
whom they appointed to represent them, or the 
examiner appointed by the authority of the 
State of Florida. No statement of assets and 
liability was submitted showing how they ar- 
rived at their impairment, but they merely 
stated in the report that there is an impairment 
of $93,700 by their finding, and which upon rep- 
resentation made by the writer to the Insurance 
Department at Tallahassee they reduced to 
$65,000. 

We thank you for the opportunity of placing 
the matter on a correct basis before your 
readers. 


The company has issued explanatory letters 
to its stockholders and agents. That to stock- 
holders urges them to attend the meeting on 
August 18, at which a new board of directors 
is to be elected, and warns them against being 
induced to sell their stock below its true value. 
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The agents are asked to retain their confi- 
dence in the company and to continue business 
for it as heretofore, being advised by Secretary 
Hart that ‘‘we know that we are in a perfectly 
solvent position to pay all claims that may 
arise against us.’’ 


‘Fire Insurance Contracts” 

Under the above title, Charles & Edwin 
Layton have published a book by [ernest 
Brooke, F. C. I. L, assessor to the fire offices, 
which is intended to be a lay guide to the 
study of legal text books. It is compiled for 
the use of candidates for the examinations of 
the Chartered Insurance Institute and students 
of fire insurance generally. The author has 
proceeded upon the idea that the passing of 
Institute examinations will be essential to the 
success of the English insurance clerk, and 
that, although the examinations upon the law 
and principles of fire insurance occur usually 
after several years of experience and training, 
it will be much easier for the student to ab- 
sorb knowledge of the law gradually through 
the years when it will also be helpful to him 
in his daily work. 

“Fire Insurance Contracts” is divided into 
thirty-one chapters, the subjects covered being 
as follows: 

Section I—Nature of the Contract; Descrip- 
tion, Alteration, etc.; Loss by Fire, etc.; Loss 
Procedure, etc.; Agent, Proposal, Cover Note, 
etc.; Limited Interests, etc.; Goods in Trust, 
Warranties, etc.; Endorsements, Renewal, ete. 

Section I1[—Law of Fire Insurance; Insur- 
able Interest (Buildings); Insurable Interest 
(Contents) ; Vendor and Purchaser; Respon- 
sibility for Fire Loss; Loss by Fire; Incidental 
and Consequential Loss; Description and War- 
ranties; Increase of Risk; Agent, Proposal, 
Cover Note and Renewal. 

Section I11—Subrogation (Buildings) ; Sub- 
rogation (Contents); Subrogation and Con- 
tribution; Contribution; Subrogation Classi- 
fied; Difficult Cases; Reinstatement; Average; 
Policy Form; Policy Conditions; Extension 
Clauses; Valued Policies; Reinsurance. 

In addition there are indexes to statutes and 
to cases quoted, as well as a general index. 
This hook of 180 pages, which is well printed 
and substantially bound, will convey to tHe 
American student’s mind a clear impression 
of the principles and practice of fire insurance 
in Great Britain as construed by the courts. 
“Fire Insurance Contracts” may be ordered 
from The Spectator Company, Sole Selling 
Agents, 135 William street, New York, at $3.00 
per copy. 


Equity of Toronto Reinsures in National- 
Ben Franklin 


The business of the Equity Fire Insurance 
Company of Toronto has been reinsured in the 
National-Ben Franklin Fire of Pittsburg. The 
management of the Equity Fire was changed 
just before the reinsurance agreement was 
reached, and Robert F. Massie was appointed 
manager pending the voluntary liquidation of 
the company. Thomas Crawford was president 
of the Equity. 
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ANNEXES IN ILLINOIS 





Superintendent Potts Files Answer in 
Injunction Suit 





LEGALITY OF UNDERWRITERS’ POLICIES 


Case Will Be Heard in October—Large Amount 
of Evidence to be Submitted 


Superintendent Rufus M. Potts of the Illinois 
Insurance Department has answered in the U. 
S. Court at Springfield the suit for injunc- 
tion filed by various fire insurance companies 
to prevent him from interfering with the issu- 
ance of so-called ‘‘underwriters’’’ policies. 
His answer is to the effect that the companies 
have no legal basis or legitimate business 
reason for obtaining an injunction against him, 
and denies that he ever threatened to revoke 
the licenses of the companies. He avers that he 
informed them that he would bring suit in the 
State Courts against all companies _ issuing 
“underwriters’ policies,’’ to compel such com- 
panies to comply with the Illinois law. He 
declares that the scheme of the underwriters 
is tending toward a monopoly of the fire insur- 
ance business by a few comvanies. No Illinois 
companies are connected with the case, as all 
of them have indorsed the Superintendent’s rul- 
ing as being the only means to permit the 
growth and continuance in business of the 
smaller companies. 

The case was called before Judge Humphrey 
in the Federal Court at Springfield on Mon- 
day, and was postponed until October. The 
statement was made to the court that a large 
amount of evidence would be submitted on the 
various features of the case, requiring several 
weeks to hear. As the court will not be in ses- 
sion during August, the postponement until 
September was decided upon. 


First Notions! Fire Affairs 


The First National Fire of Washington, D. C., 
has been admitted to membership in the Under- 
writers Association of the Middle Department, 
and application has been made for admission t 
the Underwriters Association of New York 
State. President Wynne has sent a letter to 
the agents of the company saying, in part: 





There has been a complete severance of the 
connections previously existing between this 
company and the Commercial Fire Insurance 
Company. The two companies now occupy dif- 
ferent offices; the office records and employees 
are absolutely divided, and Messrs. Tuttle, 
Wightman and Dudley are no longer in any way 
connected with the management or operation 
of the First National. This company has pur- 
chased from the Commercial Fire Insurance 
Company its one-half interest in the policies of 
the National-Commercial Underwriters. It has 
also bought back all the inter-office reinsur- 
ance, so it can easily be understood that there 
is not a possibility for the affairs of one com- 
pany affecting the other in the future. ; 

The underwriting department is under the 
management of S. J. Johnson. Speaking with 
the assurance of our big resources and the 
ability to pay promptly any losses, we request 
more favorable consideration in the distribution 
of the business of your agency. In proof of our 
solidity we offer the enclosed statement which 
shows assets as of May 381, 1914, of $1,670,979, 
and a surplus to policyholders of $1,416,000. 





—The New York Insurance Department has issued 
a supplementary list of brokers licensed, covering the 
three months to July 1, 1914. 
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Ths Value of Proper Protection 

The Boston Manufacturers Mutual Fire jp. 
surance Company of Boston has gotten out an 
interesting illustrated report upon the Salem 
conflagration, with particular reference to the 
loss of the Naumkeag Steam Cotton Mills Com. 
pany. The No. 1 storehouse of that company js 
a reinforced concrete structure, with windows 
of wired glass in metal sash, further protected 
by tin-covered wooden shutters which were 
normally held open by fusible links and which 
closed automatically. Although this building 
was equipped with sprinklers, and was exposed 
to the full force of the fire, no sprinklers opened 
and the contents of the building remained intact 
and uninjured. The fire was so hot that some 
of the wired glass windows softened and bulged 
out, and in one case completely melted out, but 
the further protection afforded by the shutters 
kept the fire from entering the building, the 
damage to which was almost negligible. 


Business Conditions 

Brookmire’s Forecaster for July 27 says that 
the prospect of financial improvement in Europe 
during the next year or two is a favorable fac- 
tor; but that in the immediate future the finan- 
cial weakness abroad cannot be considered other 
than a _ restrictive influence in the American 
business outlook. The indications point to a 
further demand for American gold. Neverthe- 
less, the chances are that New York banks wil 
be in a very satisfactory condition through the 
fall and winter. The big crops are looked to to 
help restore the balance of trade in favor of this 
country. Commercial paper is expected to reach 
a rate of five per cent or more in the next few 
months. Many new security flotations have not 
yet been absorbed by the people, both here and 
abroad. However, bond prices are expected to 
gradually advance, and an up-turn in _ stoc’ 
prices may be expected when an average corn 
crop is assured, 


German Security Reinsures in Boston 

The outstanding business of the German Se- 
curity Insurance Company of Louisville, Ky., 
has been reinsured in the Boston of Bos- 
ton, and the latter company will retire from 
the field. The German Fire, which has a capital 
of $100,000, was controlled by the German Se- 
curity Bank of Louisville. The company was 
organized in 1872. 


O. W. Williams Dead 


O. W. Williams, manager of the marine de- 
partment of the Commercial Union of London in 
Chicago, died recently as a result of a stroke 
of paralysis suffered Saturday. For over twenty 
years Mr. Williams was with the office of David 
Vance & Co. at Milwaukee, general agents for 
the marine department of the Commercial 
Union, and when the department was moved to 
Chicago he was made manager. 


St. Joseph Fire of Missouri 
The St. Joseph Fire, St. Joseph, Mo., is at 
last to have its organization completed. The 
directors have adopted a resolution to push the 
organization, work and dispose of the remaining 
stocks. Officers were also elected as follows: 
F. A. Moore, president; A. J. Hitt and J. H. 
O’Reilly, vice-presidents; R. R. Calkins, treas- 

urer, and R. L. McPherson, secretary. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 





The Pioneer German Fire Insurance Company in America 








Hamburg -Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY | 


Organized in 1854 


Entered United States in 1858 





123 William Street - - 


United States Branch 


H. N. KELSEY, Manager 


New York 


34U California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED 


IN UNREPRESFNTED POINTS 








Commercial Fire Meeting Held 
WASHINGTON, July 27.—On July 22 the polls were opened for the 
casting of ballots upon the resolution to reduce the capital stock of 
The ruling of the District Su- 
preme Court in relation to the meeting was that all the stock and all 
the proxies might be voted at the meeting called for the purpose of con- 
sidering the resolution to reduce the capital stock, and that those who 
opposed the report of the tellers’ committee on the proposal to cut the 
capitalization and distribute certain dividends among stockholders shall 
have the right to come into court again if they are not satisfied with 


the Commercial Fire of Washington. 


the results. 


Prior to the opening of the polls an order wags signed by the court 
providing that the board of tellers should accept all votes and proxies 
presented, pass upon them, and tabulate the results. 
ever, was instructed by the court to make no announcement jn its report 
as to Whether the capital stock reduction has or has not been sanctioned 


until five days had elapsed from the 


stockholder will be given opportunity to file with the court, during those | 


five days, protests against votes cast or counted. 


lution voted upon, calling for the stock reduction, the amount so gained 
would be turned over to the surplus account, except fifty cents on each 
share, which is intended to be distributed among the shareholders. A 
two-thirds vote of the entire stock favorable to the proposal is required 
result of the 


to sanction the stock reduction. The 


nounced later this week. 


CLASSIFICATION BILL 


Louisiana Legislature Passes Important 
Measure 


A bill has been passed by the Louisiana Legis- 

lature requiring every fire insurance company 
doing business in that State to file annually 
With the Secretary of State a tabulated state- 
hent showing a complete classification of its 
premium receipts and losses in Louisiana for the 
previous year, as well as the amount 
under each particular class. 


insured 


Phenix of London Buying Acadia Fire 


The stock of the Acadia Fire of Halifax, N.. 


8, is being purchased by the Phceenix Assurance 
of London. It is the intention to obtain fifty- 
ohne per cent of the stock, and the Acadia direc- 
‘ors are selling at a trifle under 150 per cent. 
The Phoenix will continue the Halifax company, 
tis understood. 


Columbian Insurance Company, Indianapolis 
The Columbian Insurance Company of In- 
lianapolis has increased its capital to $250,000 
and proposes to considerably extend its field of 
‘eration. The company began business it 
March, 1912, and since that time has been oper- 
“ing in Indiana only, It has entered Wiscon- 
‘In, and after August 1 will secure licenses in 
llinois, Ohio and Michigan. L. S. MacEnaney, 


canvassing of the 








The board, how- 


vote. Any 


According to the reso- 


vote will be an- 





Florida Fire and Casualty 
Insurance Company 
HOME OFFICE 


Assets... 
Capital paid up 222,025.63 


Fire Reinsurance by Treaty or Otherwise 


—Fire Risks on Legitimate Surplus Lines Only— 
after Licensed Companies have been exhausted 


ENCOURAGE HOME COMPANIES 


JACKSONVILLE, FLA. 
$429,188.15 


—SOLICITS— 

















formerly with the Merchants National of Chi- 
cago, is now managing underwriter of the Co- 
lumbian. Mr. MacEnaney is a capable under- 
writer and is well and favorably known in fire 
insurance circles. The company is a member of 
the Western Insurance Bureau. 


Fire Notes 


The city of Wayne, Neb., will issue $7000 addi- 


tional bonds to provide for extending the water 
system. 
—The man who calculates cancellations can save 


both time and brain-fag by using Tifft’s Calculator. 
Price $2, from The Spectator Company, 1385 William 
street, New York. 

—W. H. Cable, special agent in Southern Illinois 
Fire and Marine of Springfield, 
to devote his attention to the 


for the Springfield 
Mass., has resigned 
local agency business at Peoria. 

The National-Ben Franklin, Pittsburg, has com- 
pleted arrangements with the firm of Hay Brothers & 
Reynolds of Raleigh, N. C., whereby that firm will 
represent the company in North Carolina. 

—The 
hold its annual meeting on 
Hotel Clifton, Niagara Falls. 
times 


definitely decided to 
September 16 at the 
The place of meeting 
inability to 


Western Union has 


was changed several owing to 
secure hotel accommodations. 

Colonel John C. Stearns, aged eighty-four years, 
one of the oldest fire insurance agents in Vermont, 
died recently at his home in Bradford. Since last 
December he had been general agent for the Merri- 
mack Mutual of Andover, Mass. 

Marshal of Texas has received 


—The State Fire 
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reports of 40,000 fires in that State since December 
10, 1910. 
occurred in 


More than seventy per cent of those which 
and boarding 
houses were preventable, according to the report of 
the State Fire Insurance Commission. 


dwellings, apartments 


At the annual meeting of the Indiana Agents 
Association of the Ohio Farmers of LeRoy, held at 
Lake, L. A. 


with John C. Bishop, vice-president; Mary H. Smith, 


Winona Graham was elected president, 


secretary, and W. F. Coleman, treasurer. 
—Georg Aschermann has been appointed 
tary of the United States branch of the Hamburg- 
Bremen Fire of Charles E. 
Mitchell, 
the company for many years. He was in the home 


secre- 
Hamburg to succeed 


resigned. Mr. Ascherman has been with 
office -at Hamburg for eleven years, and has been with 
the United States branch for twelve years. 

Underwriters Report of San 
Mutual Fire of 


Los Angeles has been ordered to cease business by 


According to The 
trancisco, the Indemnity Exchange 
the California Insurance Department, the claim being 
made that that the company is insolvent. The In- 
in 1913 by A. M. 


Warren, and had written only a limited amount of 


demnity Exchange was organized 


business. 


Two important meetings of fire insurance men 


will be held in Louisville August 4. One of them is 
a general conference on the subject of fire prevention 
work, which will be attended by the officers, executive 
committee and committee members of the Kentucky 
The question of 


State Fire Prevention Association. 


continuing stamping offices will come up at the 


executive committee meeting of the Underwriters 


Association of Kentucky. But two are now in opera- 
tion, and it is possible that those formerly operated 


will not be reopened. 





THE SPECTATOR 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thw sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
47, inclusive, up to date, very valuable because 
many volumes are out of print. 











-Volume 23, to date, complete, unbound. 

The following odd volumes may also be secured: 7, 23, 25, 28, 
32, 33 and 34, in parts 

The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








Figency Wants. 








STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 








A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 


Fgency Wants, 











“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - Regular Public Convey- 
For Loss of Both Eyes Z Indemnity ance Indemnity 
or Loss of Both Hands - ?$5,000,00 7,500. 
For Loss of Both Feet - - $5, ; $7,500.00 

For Loss of One Hand and One Foot 


For Loss of One Hand - 

For Loss of One Foot } 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
, cade : ye 

Loss of Time by Accident - | $25.00 °50).00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 





























“WHITE ASHES” 


SIDNEY R. KENNEDY ALDEN C. NOBLE 
of the Continental Insurance Co. of the Fidelity-Phenix Fire Ins. Co. 
An exceptionally stirring novel, abounding in lively action, clever strategy, romance and 
umor, and centering around two competitive fire insurance companies. 
Price, per copy, $1.37, delivered 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
Insurance Exchange, 136 EW YORE” 


AND 
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THERE’S A REASON! 
WATCH US GROW! 


HEALTH 
INSURANCE 
















ACCIDENT 
INSURANCE 


PREMIUMS WRITTEN 
December 31,1911 .. $ 39,982.41 













December 31, 1912. . 170,517.56 
December 31, 1913... 205,686.33 
ASSETS 
December 31, 1911 .. $220,403.54 
December 31,1912 .. 295,330.59 
December 31,1913 .. 340,544.91 





WRITE FOR AN AGENCY 


Insurance Exchange, Chicago 


i Oo, a) CASUALTY 












STOCK SALESMEN 


With clean records, who appreciate a clean high grade pro- 
position, with which you can make good money, legitimately 
and properly, write 

OLD DOMINION LIFE INS. CO., Inc. 

NORFOLK, VA. 
Capital $300,000 Surplus $255,000 
15,000 shares sold. 15,000 shares to sel!. 
Officered by men of highest standing. 
A contract you'll like. 


SPRAGUE & CO., Fiscal Agents, 415 Dickson Building 


Augt 
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